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No. Pr.CCA/MUM/Pension/PDA-Income Tax Savings/2024-25 Dated: ¥/ V2024

CIRCULAR

Subject : Submission of proof of savings for Income Tax Calculation/deduction
purposes for the financial year 2024-25 (Assessment Year 2025-20).

Dear Pensioners,

All the Pensioners of O/o Pr. CCA Mumbai who are in receipt of Gross Monthly
Pension exceeding Rs. 2,50,000/- are requested to furnish option / declaration if they wish
to opt for old tax regime along with documentary proof of savings made during F.Y. 2024-
25 duly categorized as per several sections of Income Tax Act, vide which the deductions are
claimed for the financial year 2024-25 (Assessment Year 2025-26), latest by 10.12.2024
positively, failing which it will be presumed that the pensioner has opted for New Tax
Regime and this office would not be responsible for any excess recovery being made. This will
allow the DDO to process the necessary deduction and tax cxemption before finalizing your
income tax calculation.

The government of India Imposes an Income tax on taxable income of individuals. Levy
of tax is separate on each of the persons. The levy is governed by the Indian Income Tax Act,
1961. The Indian Income Tax Department is governed by the Central Board for Direct Taxes
(CBDT) and is part of the Department of Revenue under the Ministry of Finance, Govt. of India.
Income tax is a key source of funds that the government uses to fund its activities and serve the
public.

On the basis of the particulars furnished to this office, with necessary supporting
documents, the total amount of Income-Tax will be calculated and the recoveries, if any, will be
made from the pension for the months of December, 2024 to February, 2025. Pensioners are also
requested to furnish the photocopies/Softcopics of documents before 10% December, 2024
in support of their savings. If savings details already submitted then need not to resubmit.
Intimation received after due date (10.12.2024) will not be considered for tax calculation.

In case any query, Please contact this office on Toll free No. 1800223211 and Email id :

aopdacca@gmail.com
@W
gal v 129

; PDA)
Accounts ()ﬁemt@ﬁﬂ@b& M-~
O/o B Gi(psiarsi baEAif0 G0 1
Copy to : Shri J S Yadav, General Secretary, Retired Telecom Ofﬁma\@ﬁé tare Association

(RTOWA), Mumbai.



